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Activities RepoRt

The main activity of Arte Bunkering OÜ is fuel-related intermediary activities. Intermedi-
ary activities constitute the intermediary’s activities related to the sale of oil products. 
Arte Bunkering OÜ brings together the ship owners who turn to us when they need to 
ƥMC�ETDK�ENQ�ETDKKHMF�SGDHQ�RGHOR�TO�@MC�SGD�RDKKDQR�NE�ETDK��D@QMHMF�LNMDX�EQNL�HMSDQLD-
diary activities. The ships that need fuelling up can be located at any place in the world. 
.TQ�DWODQHDMBD�@MC�DWODQSHRD��JMNVKDCFD�NE�SGD�ATMJDQ�L@QJDS�@MC�L@MX�OGXRHB@K�RTO-
OKHDQR�NE�NHK�OQNCTBSR�GDKO�TR�SN�ETKƥK�NQCDQR�@MC�RTOOKX�NHK�OQNCTBSR�@KK�NUDQ�SGD�VNQKC��
AX�OTQBG@RHMF�SGD�FNNCR�EQNL�SGD�RTOOKHDQ�@S�@�FNNC�OQHBD��@MC�RDKKHMF�SGDL�SN�SGD�RGHO�
owner at a higher price including our intermediary services fee.

Our main risks:

1. Inability or refusal of the ship owner to pay for the fuel. 

How we protect ourselves from the risks:

1. Before performance of the transaction every ship owner undergoes solvency con-
SQNK�ODQENQLDC�NM�NTQ�ADG@KE�AX�SGD�HMSDQM@SHNM@K�NQF@MHY@SHNM�RODBH@KHRHMF�HM�SGHR�ƥDKC��
Lloyds MIU Report. We order Credit Report that shows the economic situation of the 
company/ship owner and all the aspects related to it.

Goals of the reporting period:

��#DUDKNOLDMS�NE�@BSHUHSX��ƥMCHMF�MDV�BTRSNLDQR�@MC�RGHO�NVMDQR��BNMBKTRHNM�NE�BNM-
tracts.

2. Obtaining/opening credit limits from the physical suppliers of oil products. Prolonging 
the payment deadline to 30 days.

All the goals were achieved during the reporting period.

 BSHUHSX�NE�SGD�HMSDQLDCH@QX�CTQHMF�SGD�XD@Q������V@R�QDK@SHUDKX�RS@AKD�@MC�OQNƥS@AKD

During the year 2012 there were 6 persons working in Arte Bunkering OÜ. Total expenses 
on the employee’s wages including social tax constituted 175515.00 euros. 
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Balance sheet (in euros)

31.12.2012 06.11.2011                                            Annex no

Assets

Current assets

Cash 1 880 256 786 891 2

Receivables and prepayments 7 474 663 1 995 988

total current assets 9 354 919 2 782 879

total assets 9 354 919 2 782 879

Liabilities and equity

Liabilities

Short-term liabilities

Loan liablities 531 188 0 7

Debts and prepayments 3 297 288 368 582 4.8

total short-term liabilities 3 828 476  368 582

total liabilities 3 828 476  368 582

Equity

Equity at the nominal value 2 556 2 556

Mandatory reserve capital 256 256

1DS@HMDC�OQNƥS��KNRR��ENQ�SGD�OQDUHNTR�
periods

2 411 485 74 355

/QNƥS��KNRR��ENQ�SGD�ƥM@MBH@K�XD@Q 3 112 146 2 337 130

total equity  5 526 443 2 414 297

total liabilities and equity  9 354 919 2 782 879

AnnuAl Accounting RepoRt
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/QNƥS�2S@SDLDMS��HM�DTQNR�

2012 2011

Sales revenue  72 697 737 19 590 985

Expenses on sold products (goods, services) -69 222 281 -17 350 536

*URVV�SURƩW��ORVV�  3 475 456 2 240 449

General administrative expenses -326 341 -16 162

Other operating income 1 101 104 53 973

Other operating expenses -1 144 739 0

2SHUDWLQJ�SURƩW��ORVV� 3 105 480 2 278 260

Finance income and expenses 6 666 58 870

3URƩW��ORVV��EHIRUH�LQFRPH�WD[ 3 112 146 2 337 130

3URƩW��ORVV��IRU�WKH�ƩQDQFLDO�\HDU 3 112 146 2 337 130
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Cash Flows Statement (in euros)

2012 2011

&DVK�ƪRZV�IURP�EXVLQHVV�RSHUDWLRQV

!TRHMDRR�OQNƥS��KNRR� 3 105 480 2 278 260

"G@MFD�NE�QDBDHU@AKDR�@MC�OQDO@XLDMSR�QDK@SDC�
to business operations

-5 471 107 -1 034 820

"G@MFD�NE�HMUDMSNQHDR -7 568 42 103

"G@MFD�NE�KH@AHKHSHDR�@MC�OQDO@XLDMSR�QDK@SDC�SN�
business operations

2 928 706 -126 052

Interests received 15 321 520

7RWDO�FDVK�ƪRZV�IURP�EXVLQHVV�
operations

570 832 1 160 011

&DVK�ƪRZV�IURP�ƩQDQFLQJ�DFWLYLWLHV

Loans received 531 188 0

1DO@XLDMSR�NE�SGD�KN@MR�QDBDHUDC 0 -446 514

Paid interests 0 -5 394

7RWDO�FDVK�ƪRZV�IURP�ƩQDQFLQJ�
DFWLYLWLHV

531 188 -451 908

7RWDO�FDVK�ƪRZV 1 102 020 708 103

&DVK�DQG�FDVK�HTXLYDOHQWV�DW�WKH�
EHJLQQLQJ�RI�WKH�SHULRG

786 891 15 044

&KDQJH�RI�FDVK�DQG�FDVK�HTXLYDOHQWV 1 102 020 708 103

(LO@BS�NE�BG@MFDR�NE�BTQQDMBX�Q@SDR -8 655 63 744

&DVK�DQG�FDVK�HTXLYDOHQWV�DW�WKH�HQG�RI�WKH�SHUL-
od

1 880 256 786 891
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2S@SDLDMS�NE�"G@MFDR�HM�$PTHSX��HM�DTQNR�

total

equity at the 
QRPLQDO�YDOXH

0DQGDWRU\�UHVHUYH�
capital

5HWDLQHG�SURƩW��ORVV�

31.12.2010 2 556 74 611 77 167

/QNƥS��KNRR��ENQ�SGD�ƥM@MBH@K�
year

2 337 130 2 337 130

Changes in the reserves 256 -256 0

31.12.2011 2 556 256 2 411 485 2 414 297

/QNƥS��KNRR��ENQ�SGD�ƥM@MBH@K�
year

3 112 146 3 112 146

31.12.2012 2 556 256 5 523 631 5 526 443
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Annex 1 Accounting Policies

Annexes to the AnnuAl Accounting RepoRt

General information

Arte Bunkering OÜ’s Annual Accounting Report for 2012 was prepared in accordance 
with the accepted accounting practices of the Republic of Estonia. The main require-
ments of the accepted accounting practices are established by the Estonian Accounting 
Act and supplemented by the regulations issued by the Accounting Standards Board. 

The Annual Accounting Report was prepared on the basis of the acquisition cost princi-
OKD��DWBDOS�ENQ�SGD�B@RDR�SG@S�@QD�CDRBQHADC�HM�SGD�ENKKNVHMF�@BBNTMSHMF�ONKHBHDR��

The Annual Accounting Report is drawn up in euros.

As of 31.12.2012 Arte Bunkering OÜ’s Annual Accounting Report for 2012 was re-calcu-
lated from Estonian kroons into euros.

Cash

"@RG�@MC�HSR�DPTHU@KDMSR�HM�B@RG�ƦNVR�RS@SDLDMS�HMBKTCD�B@RG�HM�G@MC��CDONRHSR�GDKC�@S�
B@KK�VHSG�A@MJR��SDQL�CDONRHSR�VHSG�L@STQHSHDR�NE�SGQDD�LNMSGR�NQ�KDRR�@MC�TMHSR�NE�SGD�
money fund. 

3Q@MR@BSHNMR�ODQENQLDC�HM�ENQDHFM�BTQQDMBX�@MC�ƥM@MBH@K�@RRDSR�@MC�KH@AHKHSHDR�ƥWDC�HM�
foreign currency 

3Q@MR@BSHNMR�ƥWDC�HM�ENQDHFM�BTQQDMBX�@QD�RGNVM�NM�SGD�A@RHR�NE�SGD�BTQQDMBX�Q@SDR�NE�SGD�
!@MJ�NE�$RSNMH@�U@KHC�NM�SGD�C@X�NE�ODQENQL@MBD�NE�SGD�SQ@MR@BSHNM�,NMDS@QX�ƥM@MBH@K�@R-
RDSR�@MC�KH@AHKHSHDR�@R�VDKK�@R�MNM�LNMDS@QX�ƥM@MBH@K�@RRDSR�@MC�KH@AHKHSHDR��ƥWDC�HM�ENQDHFM�
BTQQDMBX�SG@S�@QD�QDƦDBSDC�@BBNQCHMF�SN�SGD�OQHMBHOKD�NE�E@HQ�U@KTD�@QD�QD�B@KBTK@SDC�HMSN�
Estonian kroons on the balance sheet day on the basis of the currency rates of the Bank 
NE�$RSNMH@�U@KHC�NM�SG@S�C@X�/QNƥSR�QDBDHUDC�EQNL�SGD�SQ@MR@BSHNMR�ODQENQLDC�HM�ENQDHFM�
BTQQDMBX�@QD�QDƦDBSDC�HM�SGD�OQNƥS�RS@SDLDMS�@R�HMBNLD�@MC�DWODMRDR�ENQ�SGD�QDRODBSHUD�
period.

Receivables and prepayments

Receivables from buyers.

Short-term requirements to buyers which arise in the course of the Company’s customary 
ATRHMDRR�SQ@MR@BSHNMR�@QD�QDƦDBSDC�@R�QDBDHU@AKDR�EQNL�ATXDQR��DWBDOS�ENQ�SGD�QDPTHQD-
ments to the other companies and the associated companies. Receivables from buyers 
@QD�QDƦDBSDC�@S�SGDHQ�@CITRSDC�@BPTHRHSHNM�BNRS��SG@S�HR�SGD�@LNTMS�NE�CHRBNTMSR�L@CD�
when required deducted from the nominal value).
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Estimation of reception of receivables is carried out for every individual buyer if possi-
ble. Receipts of prior to written-down unlikely receivables are presented as reduction of 
cost of unlikely receivables.

Other receivables.

 KK�NSGDQ�QDBDHU@AKDR��@BBQTDC�HMBNLD��FHUDM�KN@MR�@MC�NSGDQ�RGNQS�SDQL�@MC�KNMF�SDQL�
QDBDHU@AKDR��@QD�QDƦDBSDC�@S�SGDHQ�@CITRSDC�@BPTHRHSHNM�BNRS

Inventories

(MUDMSNQHDR�@QD�HMHSH@KKX�QDBNQCDC�@S�SGDHQ�@BPTHRHSHNM�BNRS��VGHBG�BNMRHRSR�NE�OTQBG@RD�
expenses and other expenses required to take inventories to their supposed place and 
condition.

(M�@CCHSHNM�SN�SGD�@BPTHRHSHNM�BNRS��HMUDMSNQX�OTQBG@RD�DWODMRDR�BNLOQHRD�SGD�BTRSNLR�
CTSX�QDK@SDC�SN�SGD�OTQBG@RD�NE�HMUDMSNQHDR��@R�VDKK�@R�NSGDQ�MNM�QDETMC@AKD�EDDR�@MC�
transportation costs directly related to the acquisition of inventories after deduction of 
discounts and grants.

In the course of presentation of inventories in expenses and accounting of carrying 
@LNTMS�NE�HMUDMSNQHDR��SGD�VDHFGSDC�@UDQ@FD�@BPTHRHSHNM�BNRS�LDSGNC�V@R�@OOKHDC�

Inventories estimation is presented in the Balance Sheet depending on the circumstance 
NE�VGHBG�HR�KNVDQ��VGDSGDQ�SGDHQ�@BPTHRHSHNM�BNRS�NQ�SGDHQ�MDS�QD@KHR@AKD�U@KTD�6QHSD�NƤ�NE�
HMUDMSNQHDR�@BBNQCHMF�SN�SGDHQ�MDS�R@KD�U@KTD�HR�QDƦDBSDC�@R�DWODMRDR�NM�RNKC�OQNCTBSR�ENQ�
SGD�ODQHNC�VGDM�VQHSD�NƤ�V@R�L@CD

Financial liabilities

 KK�ƥM@MBH@K�KH@AHKHSHDR��CDASR�SN�RTOOKHDQR��KN@MR�QDBDHUDC��@BBQTDC�DWODMRDR�@MC�NSGDQ�
short-term and long-term debts) are initially recorded at their acquisition cost which 
also includes all the expenses directly related to the acquisition. Consequently they are 
QDƦDBSDC�@BBNQCHMF�SN�SGD�@CITRSDC�@BPTHRHSHNM�BNRS�LDSGNC

 CITRSDC�@BPTHRHSHNM�BNRS�NE�RGNQS�SDQL�ƥM@MBH@K�NAKHF@SHNMR�@R�@�QTKD�HR�DPT@K�SN�SGDHQ�
MNLHM@K�U@KTD��CTD�SN�VGHBG�RGNQS�SDQL�ƥM@MBH@K�KH@AHKHSHDR�@QD�QDƦDBSDC�HM�SGD�A@K@MBD�
RGDDS�HM�@LNTMS�CTD�SN�AD�O@HC� BBNTMSHMF�NE�@CITRSDC�@BPTHRHSHNM�BNRS�NE�KNMF�SDQL�
ƥM@MBH@K�KH@AHKHSHDR�HR�L@CD�TRHMF�SGD�HMSDQM@K�HMSDQDRS�Q@SD�LDSGNC

Taxation

 BBNQCHMF�SN�SGD�KDFHRK@SHNM�HM�ENQBD�HM�$RSNMH@�SGD�BNLO@MXŗR�OQNƥS�HR�MNS�RTAIDBS�SN�S@W��
@MC�SGDQDENQD�SGDQD�@QD�MN�CDEDQQDC�HMBNLD�S@W�QDBDHU@AKDR�NQ�KH@AHKHSHDR�(MRSD@C�NE�OQNƥS��
Estonian taxation system provides for taxation of dividends paid out of retained earnings 
with the tax rate being 21/79 of the amount of net dividends paid out of retained 
D@QMHMFR�3GD�BNLO@MXŗR�HMBNLD�S@W�@QHRHMF�EQNL�O@XLDMS�NE�CHUHCDMCR�HR�QDƦDBSDC�HM�
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OQNƥS�RS@SDLDMSR�@R�SGD�HMBNLD�S@W�DWODMRDR�ENQ�SGD�R@LD�ODQHNC�VGDM�SGD�CHUHCDMCR�
VDQD�@MMNTMBDC��HQQDRODBSHUD�NE�SGD�ODQHNC�ENQ�VGHBG�SGDX�VDQD�@MMNTMBDC�NQ�CTQHMF�
which they were actually paid out. 

Related parties

Related parties to the business entity are designated on the basis of IAS 24 n2 require-
ments.

Income

(MBNLD�EQNL�R@KD�NE�FNNCR�HR�QDƦDBSDC�HE�@KK�RHFMHƥB@MS�QHRJR�QDK@SDC�SN�NVMDQRGHO�G@UD�
ADDM�SQ@MREDQQDC�SN�SGD�ATXDQ��QDKH@AKD�CDRHFM@SHNM�NE�R@KDR�QDUDMTD�@MC�DWODMRDR�QDK@S-
ed to the transaction can be made and reception of the payment arising from the trans-
action is likely.

(MBNLD�EQNL�R@KD�NE�RDQUHBD�HR�QDƦDBSDC�@ESDQ�OQNUHRHNM�NE�SGD�RDQUHBD

Mandatory reserve capital

According to the Commercial Code the company is obliged to form mandatory reserve 
B@OHS@K�1DRDQUD�B@OHS@K�HR�ENQLDC�EQNL�@MMT@K�MDS�OQNƥS�@KKNB@SHNMR�$UDQX�ƥM@MBH@K�XD@Q�
SGD�BNLO@MX�HR�QDPTHQDC�SN�SQ@MREDQ�@S�KD@RS������NE�HSR�MDS�OQNƥS�SN�SGD�QDRDQUD�B@OHS@K�
until the reserve capital reaches 1/10 of the share capital. The reserve capital may be 
TRDC�SN�BNUDQ�@�KNRR��NQ�SN�HMBQD@RD�RG@QD�B@OHS@K�/@XLDMSR�RG@KK�MNS�AD�L@CD�SN�RG@QD-
holders from the reserve capital
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Annex 2 Cash (in euros)

 MMDW���1DBDHU@AKDR�EQNL�!TXDQR��HM�DTQNR�

Annex 4 Taxes Prepaid and Taxes Payable (in euros)

31.12.2012 31.12.2011

Cash in hand 3 138 2 320

Demand deposits 1 877 118 784 571

total cash 1 880 256 786 891

31.12.2012 31.12.2011

 BBNTMSR�QDBDHU@AKD�EQNL�ATXDQR 7 424 670 1 973 017

7RWDO�UHFHLYDEOHV�DQG�SUHSD\PHQWV 7 424 670 1 973 017

31.12.2012 31.12.2011

tax arrears tax arrears

Personal income tax 767 57

Social tax 1 353 183

Unemployment insurance premiums 164 0

Other tax prepayments and arrears 475

total tax prepayments and arrears 2 759 240
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Annex 5 Other Receivables (in euros)

31.12.2012 'LYLVLRQ�E\�UHPDLQLQJ�WHUP

Within 12 months Within 1 - 5 years 2YHU���\HDUV

/RDQV�UHFHLYDEOH 41 175 41 175

loans 41 175 41 175

Accrued income 8 818

'HIHUUHG�H[SHQVHV 8 818

7RWDO�RWKHU�UHFHLYDEOHV 49 993 41 175

31.12.2011 'LYLVLRQ�E\�UHPDLQLQJ�WHUP

Within 12 months Within 1 - 5 years 2YHU���\HDUV

Accrued income 22 971

'HIHUUHG�H[SHQVHV 22 971

7RWDO�RWKHU�UHFHLYDEOHV 22 971
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Annex 6 Borrowings (in euros)

31.12.2012 'LYLVLRQ�E\�UHPDLQLQJ�WHUP interest
rate

Base 
currency

Deadline

Within 12
months

Within 1 - 
5 years

2YHU��
years

Short-term loans

2GNQS�SDQL�O@QS�NE�
long-term loans

531 188 531 188 2% USD 03.01.2013

total short-term loans 531 188 531 188

7RWDO�ERUURZLQJV 531 188 0 531 188

31.12.2011 'LYLVLRQ�E\�UHPDLQLQJ�WHUP interest
rate

Base 
currency

Deadline

Within 12
months

Within 1 - 
5 years

2YHU��
years

Short-term loans

2GNQS�SDQL�O@QS�NE�
long-term loans

0 0

total short-term loans 0 0

Long-term loans

+NMF�SDQL�O@QS�NE�
long-term loans

0 0

7RWDO�ERUURZLQJV 0 0
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Annex 7 Debts to Suppliers (in euros)

Annex 8 Other Operating Income (in euros)

Annex 9 General Administrative Expenses (in euros)

 MMDW����2S@Ƥ�$WODMRDR��HM�DTQNR�

31.12.2012 31.12.2011

Debts to suppliers in USD 0 358 185

Debts to suppliers in EUR 3 267 429 0

total debts to suppliers 3 267 429 358 185

2012 2011

/QNƥS�EQNL�BG@MFDR�NE�BTQQDMBX�Q@SD 1 101 104 53 973

total other operating income 1 101 104 53 973

2012 2011

Logistics expenses 0 7 293

5@QHNTR�NƧBD�DWODMRDR 117 805 2 906

Business trips expenses 12 394 0

2S@Ƥ�DWODMRDR 175 515 4 276

Other 20 627 1 687

7RWDO�JHQHUDO�DGPLQLVWUDWLYH�H[SHQVHV 326 341 16 162

2012 2011

Wage expenses 132 481 3 178

Social tax 43 034 1 098

7RWDO�VWDƨ�H[SHQVHV 175 515 4 276

$YHUDJH�QXPEHU�RI�VWDƨ�H[SUHVVHG�LQ�
IXOO�WLPH�HTXLYDOHQW

6 1
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Annex 11 Other Expenses (in euros)

Annex 12 Finance Income and Expenses (in euros)

Annex 13 Related Parties (in euros)

2012 2011

+NRR�EQNL�BG@MFDR�NE�BTQQDMBX�
rate

1 144 739 0

total other expenses 1 144 739 0

2012 2011

Interest income 15 321 0

(MSDQDRS�HMBNLD�EQNL�KN@MR 15 321 0

Interest expenses 0 -4 874

Other interest expenses 0 -4 874

/QNƥS��KNRR��EQNL�BG@MFDR�NE�BTQQDMBX�Q@SD -8 655 63 744

7RWDO�ƩQDQFH�LQFRPH�DQG�H[SHQVHV 6 666 58 870

1DLTMDQ@SHNM�@MC�NSGDQ�RHFMHƥB@MS�ADMDƥSR�
NE�DWDBTSHUD�@MC�SNO�L@M@FDLDMS

2012 2011

Remuneration 0 3 178
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DigitAl signAtuRes of the RepoRt

Date of completion of the Report: 05.03.2013

 BBTQ@BX�NE�SGD�C@S@�NE�SGD� MMT@K� BBNTMSHMF�1DONQS�NE� QSD�!TMJDQHMF�����ATRHMDRR�
QDFHRSDQ�BNCD�����������ENQ����������������������HR�CHFHS@KKX�BNMƥQLDC�AX�

Name of the signer: GYUZEL SABITOVA

Role of the signer: Member of the Management Board

Time of signing: 02.04.2013
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inDepenDent sWoRn AuDitoR’s RepoRt

To Arte Bunkering OÜ shareholders

We have audited Arte Bunkering OÜ’s Annual Accounting Report which includes Balance 
2GDDS�@R�NE�����������/QNƥS�2S@SDLDMS��"G@MFD�HM�$PTHSX�2S@SDLDMS�@MC�"@RG�%KNVR�
2S@SDLDMS�ENQ�SGD�ƥM@MBH@K�XD@Q�SG@S�DMCDC�NM�SGD�C@SD�RS@SDC�@ANUD��NUDQUHDV�NE�SGD�
L@HM�@BBNTMSHMF�ONKHBHDR�TRDC�CTQHMF�OQDO@Q@SHNM�NE�SGD� MMT@K�1DONQS��@MC�SGD� MMDW-
es explaining other aspects. The audited Annual Accounting Report that is presented on 
pages 3 – 13 is attached to the present report.

Obligation of the Management related to the accounting reports

The Management is responsible for preparation and fair presentation of the annual 
accounting reports in accordance with the accepted accounting practices of Estonia and 
for ensuring internal control that the management considers necessary in order to make 
HS�ONRRHAKD�SN�OQDO@QD�SGD�@MMT@K�@BBNTMSHMF�QDONQSR�VHSGNTS�RHFMHƥB@MS�LHRRS@SDLDMSR�
arising from fraud or mistakes.

Obligation of the sworn auditor

Our obligation is to present the opinion concerning the given Annual Accounting Report 
on the basis of our audit. We conducted our audit in accordance with the international 
@TCHSHMF�RS@MC@QCR��$RSNMH@��3GDRD�RS@MC@QCR�QDPTHQD�SG@S�VD�RGNTKC�@BS�HM�@BBNQC@MBD�
with the ethics requirements and that we plan and carry out the audit in order to get 
ITRSHƥDC�BNMƥCDMBD�SG@S�SGD� MMT@K� BBNTMSHMF�1DONQS�BNMS@HMR�MN�RHFMHƥB@MS�LHRRS@SD-
ments. 

The audit includes performance of necessary procedures for obtaining proving material 
BNMBDQMHMF�ƥFTQDR�@MC�OTAKHB�HMENQL@SHNM�RS@SDC�HM�SGD� MMT@K� BBNTMSHMF�1DONQS�3GD�
BGNHBD�NE�OQNBDCTQDR�CDODMCR�NM�CDBHRHNMR�AX�SGD�RVNQM�@TCHSNQ��HMBKTCHMF�GHR�@RRDRR-
LDMS�NE�SGD�QHRJR�SG@S�SGD� MMT@K� BBNTMSHMF�1DONQS�L@X�BNMS@HM�RHFMHƥB@MS�LHRRS@SD-
ments arising from fraud or mistakes. When performing such risk estimates the sworn au-
ditor takes into consideration internal control that is relevant with regards to preparation 
@MC�E@HQ�OQDRDMS@SHNM�NE�SGD� MMT@K� BBNTMSHMF�1DONQS�NE�SGD�ATRHMDRR�DMSHSX��HM�NQCDQ�SN�
OK@M�CTD�@TCHSHMF�OQNBDCTQDR��GNVDUDQ�MNS�ENQ�SGD�OTQONRD�NE�CDKHUDQHMF�GHR�NOHMHNMR�
concerning results of the internal control of the business entity. The audit also includes 
@RRDRRLDMS�NE�@CDPT@BX�NE�@BBNTMSHMF�ONKHBX�TRDC�@MC�ITRSHƥB@SHNM�NE�@BBNTMSHMF�DRSH-
L@SDR�L@CD�AX�SGD�L@M@FDLDMS��@R�VDKK�@R�@RRDRRLDMS�NE�FDMDQ@K�V@X�NE�OQDRDMS@SHNM�NE�
the Annual Accounting Report.

6D�ADKHDUD�SG@S�SGD�@TCHS�OQNUHMF�L@SDQH@K�SG@S�VD�G@UD�NAS@HMDC�HR�RTƧBHDMS�@MC�QDKD-
vant for the purpose of providing us with a basis for giving the auditor’s opinion.
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Opinion

(S�HR�NTQ�NOHMHNM�SG@S�SGD�@SS@BGDC� MMT@K� BBNTMSHMF�1DONQS�OQDRDMSR�E@HQ�QDƦDBSHNM�VHSG�
QDRODBS�SN�@KK�RHFMHƥB@MS�O@QSR�BNMBDQMHMF�ƥM@MBH@K�RHST@SHNM�NE� QSD�!TMJDQHMF�.��@R�NE�
����������@R�VDKK�@R�HSR�ƥM@MBH@K�QDRTKSR�@MC�B@RG�ƦNVR�ENQ�SGD�ƥM@MBH@K�XD@Q�DMCHMF�NM�
SG@S�C@SD��HM�@BBNQC@MBD�VHSG�SGD�@BBDOSDC�@BBNTMSHMF�OQ@BSHBDR�NE�$RSNMH@

/digitally signed/ 
Olga Kuznetsova 
Sworn auditor’s number 395
Audit Bureau K&K OÜ
Auditing undertaking activity license number 154
 RTK@����3@KKHMM
11312
02.04.2013
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DigitAl signAtuRes of the AuDitoRs

The Auditor’s Report attached to the Annual Accounting Report of Arte  Bunkering 0Ü 
�ATRHMDRR�QDFHRSDQ�BNCD�����������ENQ���������������������HR�CHFHS@KKX�RHFMDC�AX�

Name of the signer: OLGA KUZNETSOVA

Role of the signer: Sworn auditor

Time of signing: 03.04.2013
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/QNƥS� KKNB@SHNM�/QNONR@K��HM�DTQNR�

31.12.2011

1DS@HMDC�OQNƥS��KNRR��ENQ�OQDUHNTR�ODQHNCR 2 411 485

/QNƥS��KNRR��ENQ�ƥM@MBH@K�XD@Q 3 112 146

total 5 523 631

Allocation

total 5 523 631


